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No. 1. 

Lori Cromer to the Bar l of Ro a ebery.-{lleerired towtiry 8 , 1894 .) 

(No, 215.) Cairu, Decern&er 26* 1,896, 

M - V ^’havE the honour to inclose herewith a note addressed to the Mnndl of 

w"th“wKiiffl Beerw! w£.Xr U theh submission to 

sa»«ss a *®Sn 3 SS 33 ^SPS 

the reserve fund, a 

1 would also anU jiwu 1-imLsmns uu. j nntmt herns Etmilicd to a further 

Of ESSE hi ftPSraA aud’uooo). to thi suppression of oetroi duty 
in eleven provincial towns. j haVCj & es 

(Signed) CUOME1L 


No, %, 

Lord fitenwr h the Earl of Rosebery— (Received January 8 3 IW-k) 

(No, 216.) Ciiro, December 23* ISdS. 

M * V V HAVE the honour to transmit herewith, ta wnttaudlinu of my tetapwn 

No. 180 of yesterday's dole, a tX* to the 

tho economies rcsulita* from iho 
employment by Om leypt nn tiovoro on tll0 crea tk,n of reservoirs 


| M0] 
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Majesty's Government consented to the employment of these economies upon such 
public works as might bo rftoommmdcdj after con si deration of the ’various plans 

proposed, by the Special Commission to be constituted- 
^ A I hare, &c. 

(Signed) OBiQMER. 


InOloeure in No, 

'Hymns Pasha to Lord Cromer. 

(CireuMre.) 

Milord, Le iSjMw 27 Bfaembre t 1S93, 

.DEPTHS plusienrs ann 4m to Quttvamement do Sou Altosse so prdoccupc do la 
question, m important^ pout F%ypte, de la reteime des eaus du Nil, qui, Fondant 
imo grande partie do Fannie, vont so perdre dans la mer, sans pouvoir ctre □ tillages 

pour la culture du fioL . 

La a^rto iP (Studies techniques qui out 6t6 extfoutdes it co stujet, domriutrant quo la 
seulc solution du probifeme consistornit dans la citation do reservoirs et do la canalisa¬ 
tion s*y rattaahnnt, & Feffet iVemmagftsmer lea caux pendant, la erne, et, par consequent, 
d'augmenter le volume do tour dibit pendant F (Hinge, 

Lea a vantages considerables qui rdsultomtont do cos tnivnux pouvont so resninor 
ainsi; augmentation dos superficies cultivable^( extension du syatfemc d'imgatian du 
Delta a ax terras de la Haute-Egypte, qui no produisent qu’imo souls Foie par an, et, 
par suite, transformation deg modes do culture annuelle, et d^votoppement (les retool teg 
dc cottc partie du territoirc; permanence do Fieri gation do maui&re ii assurer par tout 
lo ddbit d'eau nfecossaira pendant lea diverse* saisons, surtout dans la Basse*Egypto, 
pour las cultures eat Lvales-, qui doimcmt les plus riches produils. 

Dans le but dVr river A la realisation do cos grattdea ameliorations, qui importent, 
i\ im si haut degrd, it Fft-venir prospers de Fagriculture et du pays lutomfeiue, le 
Gouvernemunt a But prdparer par to jMiiuBtfcte dc* Travaiix Publics, plusienrs. projeta 
qu'il se propose dc souniettre. a Foxamen d'ltne Cammission Tcdiniquo, eompoado do 
ti'ois ingciuoura dea plus competent* cn pareilto nmtibre. 

Cette Commission serai! invitoe ?i ctudier Ili question stir les Heux monies, ct pile 
ttovruit se reiiuir cn Egypte vers In tin de Fevricr pro-chain, au plus tard, pour eviler 
un renvoi do travail qui* par suite ties conditions p&rttoul tores du Nil, no serait pas 
moindre (Fume nnndo ont.tore. 

Ccpendant, avant dc motive on monvonieni la t'ommission Technique, to Gou- 
vernement de Son Altcssc d^si remit it’uBsuror dcs votes et moyriis tntoeasairOft il ltox£» 
catiqn du projet qui vicndrmt h Etro adopts ct ii eet dgarej, 51 penge quhiuc mfuUeure 
destination no saurait Hire attribute aux itoonomies rranlt&ut dc la conversion dca 
Delta? Briviidgfdc et naira Ban toll, 

Ces feuds, qui s'etovent aujourdliiu h £ K, 1,033,89(1, snffirftienl eerfainement 
avee tour accrolssement pendant la p^riodc d'cxdeution dcs travaux, :i couvrir toute* 
les d6pou*es pnSvues. 

A d^fant do ee moyen, il no restorait d'autre alternative, pour lairc face aux 
ihipen.se* (to Fcntrcprisc cu nutaitton, que do rccouriv it uu emprimt; raais cette eom- 
binaiion present cm [l de s^rieux incoamhucn ts, et to Gouvcmoment de Son Altcsse 
estimr qu'il uc hierait ui siigc ni opportun d’augtnenter aujourd s Uui to chitTrc do la 
dette. 

Vous appnxicri^, eevtamemont, Milord, Fimmense mfluoneo (juo left tmvnux 
projjat(!s auraient sur la prespSrito du pays, et jo fato an appel idmleureux k vetre 
cordial nppui aupr^s de votre Gouvernement, on vue iFobtenir son nssentiment 4 
Vemptoi piopoCd (tea t'canomics pmvonant do la conversion des Dcttos Privil^gi^e ct 
Datra Snuiolt, 

Je me plais h esp^ror quo to Gouvemcmont dc fita Majcsto Brifrmuique, dans s»v 
coiifttaatc soilieitiuto pour les intdrf'lsdu pays, n’lidsitom pas a dotinor Fodhesion qid 
lul e*L dcmnnddc par to Goiivcmement do Bon Alteasc pour mutt re cn oeuvre la grande 
entrepriBc dont il sVigit, 

Oomptemt sur rotre obllgcancc liabEtucllo pout connaitre In decision quu vet re 
OiHivcmcrnotit voudra bien prendre h ce suict, to aatois, 

(Bigrh 1 !) TlGBANEt 
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No. 3. 

Lord Cromtr to the Ear! of Koseiiefj/.— {Rtcoieed January 10.) 

/NO. 3. ConUM*.) Ql*», January 10, 1504. 

IT, YhAVE M to report to your Lonlstiip that a 

m^s& tstssa ^sa to 

° wtofuTe muttor, and I .taU Imvc full information on the suhjeet. 


No. 4. 

Lord Cromer to the Bed of Mooebery.— (fieeeiced January 15.) 

(No. 3.) Cairo, January -t, 1304. 

My WITH roferonce to my despatch No. 216 of the 28th ultimo, 1 haw the honour 

to g* ISTi&otX EovViinVm U c™nL h t a lo tiSfitBu forty’s for their 
“Sto the of ^ -tofdha to the emotion of reservmr. and 

works of public utility m Upper Egypt, ^ &(J 

(Signed) CHOMEIt. 


Inclosurc in No, 4, 

Titjrtme Pasha to Lord Cromer. 

, t ., , Le Cairey k 4 Jantier, X894. 

1 °VOTBE Seigncurie a bleu voulu, dans la ddp6che du 38 Ddccmbre dernier, 
m-infomier cum iroouvernement de 8a Majcto la Heine consent h oo quo . les 
deonnmies pmvenaut. dc la eonveraiou des DgUot Pnvdegi& et 
ntfcctde* aux tmvaux n^ceasaireft pour amdhorer le regime des caux du Nil dans m 
mntelgvpteXvauK dent les projeto devront ttre ornminds par In Co,n«,» 
Tecbniuue prAvuo duns im Circulate du 27 du meme moi& . , , * 

Jc remercie vntre SoignouTie (to sou obUgeant cmpic^emcnt, et jt sc '™ 
meonnms™.- vouloir lien Irnnsmettrn au Oeuvcrnement .(« Sa H ? ]csto lea 
reiuAionrenls dn Gouvcrncmont dc Sen Altnsse po«r son mUidsieu \ l execution do 
tmvaux devant. si gramlcment profiter h I’Lgypta. VquiHoa, &0. 

{Signal TIGItANE- 


No* 5. 

Lord Cromer to the Hurl of Roteber^(Received January 39,) 

(No, 111) Cairo, JtiiUmry 17, 180.lt* 

y I°IIAVE so far delayed answering your Lordslup 1 * dcspaicb No. 21fiI of tbn 15th 
December 1803, na some correspondence lias been going on between tho Egyptian 
(Jovcrimuk and the Commissions of the Itoblic Debt on the subject raised m tlmt 
ctosnatcli and I toad wished to know the mult before addressing your lordship. As, 
hovvovt^r' this coirc^poodeuce is not yet concluded, it ft perhaps clesiruble fcliat there 

should not be any further diday in replying. , _ __ T . ,* ,,,, * 

1 consulted Biv Ehvin Baliucr upon the question rmsedby Motors. Ilottoschikb and 
I bavc now the honour to inolofto a Memorandum which lie lifts communicated to me. 

By far the tost solution would unquestionably bo tlmt proposed by It&xr*. 
Botlischiltl, namely, that the economies duo to iho mvcruon of tlrn Domnum Lonn 
should not be paid to the CommL*siouci‘S of the Debt at all, but hbould merely go to 
S Ult) amount of the Domains dettoit, I four, however, that this solution la 
Impossible, It could not be adopted without the consent of the I owera, and, hc fur as 


M 
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I am able to judge* there is little prospect of obtaining the assent of the French 
Government to a proposal of this nature* 

Tito practice up to tho present tiiuo has been for the Government to mate good 
the deficit* not at the end of each half-year, hut at the end of the year, which closes on 
the 15th April. Your Lordship will observe that Sir Elwin Palmer demurs, on 
grounds which appear to he reasonable, to any change in this practice* 

Whether tho Domains Commissioner pay tho economies annually or half-yearly 
1 o the Commissioners of the Debt will, I presume* depend mainly upon the views 
which are communicated to them by Messrs. Rothschild, Should they decline to pay 
half-yearly, the Egyptian Government and the Commissioners of t Ere Debt will have to 
settle between themselves whether or not tho former is to pay. It appears that the 
Domains Commissionrra are under no obligation to pay half-yearly. On the other 
hand, it would solve any further difficulty if they would consent to do so. Under 
these circumsitauces, perhaps Messrs. Rothschild may consider it unobjectionable to 
give their assent to tins anangement* 

1 should add that, from the point of view of the Domains bondholders, the matter 
is one of verp trifling importance. It is in the highest degree improbable, in view of 
the general flu feudal position of Egypt, that any difficulty will arise about making 
good the Domains deficit, but should any such difficulty occur, the revenues of 
the Province of Konch can, under existing contracts, be seized for Lhc benefit of Hie 
creditors. 

I have, &c, 

(Signed) OROMBE. 

Inciosure in No* 5, 


AfcmorantfuTJi* 


THE question raised iu the papers attached to the Foreign Office despatch of the 
15th December, 1803, with regard to tho savings resulting from the recent eon version 
of the State Domains Loan, has been the subject of correspondence between the 
Government* the Crtisse do hi Dot to, and the Domains Administration. 

The Caisse de In Delta maintain that tho economy should he paid, to them half- 
yearly; on the other hand, 1 ho Domnins Administration consider that is should only 
bo paid by them annually. 

The vbw taken by Lord, Rothschild* that no saving should he paid to the Caisse 
so long na the Domnins Administration has a deficit, is clearly tho most rensonnblG 
view to take, hut. it cannot be main Lamed hi the face of Article ■% of the Decree of 
1800* which states that the economy resulting tmiu the conversion,. a-., Lite 
difference between the old rate and the new rate of interest, should he. paid to the 
Caisse. 

As regards the point raised by Mndjftrs-, Itollis child F teres, via#, whether under the 
Convention of the iilst October, 1678, the Government is bound to pay the deficit 
half'•yearly j the Government strongly object to any change in the present system, 
which consists in paying the deficit on the 15th April each year, and inasmuch as with 
their receipts and their working balance the Domains have always been able to meet 
their current expenditure during the year, including the coupon at 5 per cent., there 
seems to be no necessity for such a uluuago. Whether the Domains pay the whole 
5 per cent, to the hoi id holders, or per cent, to tho Ixmdholders and. j per cent, to 
the Gaiasc, cannot possibly mnlie any difference to them* 

This same point bos been raised by the Cnisso, who seem to say that, failing the 
Domains Administration agreeing to pay the economics half-yearly, which tlm Cafes© 
consider they should do, the Government should do so. The conversion would Lhu* 
have caused a prejudice to the Government* m they would have to find (ho money at 
t\ time of the year when they arc short of funds ; this was certainly not the intention 
of Dm Decree of 1890, and the Government has therefore) refused to make any half- 
yearly payment. 

The Govern] in'id do nut hold to the payment of the economies half-yearly, (hooch 
they consider the Domains might, reasonably agree te it, but as it is unlikely they will 
do so, Article t of the Decree already quoted distinctly staling that the payment 
si li ailiI hu mafic iirmW/y, iln- Caisse will probably have to he satisfied with the annual 


jHiymen L 


(Signed) ELWIN PALMER. 


Jiimmrtj 1G, l&ff L 
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No. 6. 

Foreign Office to Meisrs, Rothschild and Sons. 

{Confidential,) 

Gentlemen, Foreign Otfir.e, February 3,1394, 

I AM directed by the Earl of Rosebery te state that be has consulted ^Her 
Majesty^ Agent and Consul-General at Cairo on the subject of your letter of the 
11th December, respecting the disposal of the savings effected by the conversion of the 
Egyptian Domains Loau. T 

The view expressed hv you that the economics m iqucstien should be withheld 
from the Egyptian « Caisse'dc la Dette Pulfllque M so long as there is a deficit m the 
working of the Domains Department appears to Lord Rosebery to he a very reasonable 
one. But be finds that such an arrangement would be contrary to Article d of 
the Khedivial Decree, of tho Gib Jane* 1890, It would therefore require to be 
submitted to tbc Lowers, and he fears that it is very unlikely to ho accepted by all 

Lord Rosebery doubts whether, under the circumstances, it would be judicious to 
bring the proposal forward, nod believes (bat it will he better to lot the present 
arrangement* though a somewhat cumbrous one, stand unaltered* _ 

The general iinai&ial position of Egypt L happily such as te render it highly 
improbable that there should in the future be any difficulty in making good whatever 
deficit may occur in tho Domnins Department. Should any such difficulty arise, me 
revenues of tho Province of Ren eh can, as you arc aware, bo appropriated under 
existing contracts for the benefit ot tho creditors. 

Lord Cromer understands that the Egyptian Government would prefer to continue 
the practice hitherto observed of making the payments on account of this deficit at the 
end of the financial year, which doses on the 15th April. 

As regards the |payments to the Caisse by the Domains Commissioners on account 
of economies effected by Urn conversion of the loan, these* according to the Decree of 
1890 are te he madia annually. Lord Cromer states, however, that it would bo a 
convenience te the Egyptian Government if the payments could be made every 

half year. . .. * , ,. 

Lord Rosebery would be glad to be favoured with your views on tins latter 

I am* &e. 

(Signed) T. H. SANDERSON. 


No. 7. 

Lord Cromer to the Earl of Rosebery.—(Received February 24.) 

ftSk) Y. Om- tebrmnj-24,, 1891. 

Te AYE the honour to inform your Lordship that the Financial Adviser proposes 
to submit a draft Decree to the Khedive's Cover]meat, in which the conversion of the 
Unified Debt into a 8 per Cent stock would tie provided for. The Egyptian Govern¬ 
ment would then submit the Decree te the Lowers, mul in the event of thiur giving 
their consent he would proceed to London about the end of March, in order to 
negotiate the terms. The Decree in question in exactly the same ns that of IStlO n* 
regards the former conversion, wdth the exception that the application oflOO.OOOf. n-year 
out of the economies to sinking fund* in order* eventually to make up for the increased 

capitel^pro^eiL i ^ ^ infoTnicd Mother Her Majesty's Government- sec any 
objection to this proposal before 1 take any steps in the matter, The moment appears 
to me, as far as 1 can judge, favourable for the operation. 


No, 8. 

Foreign Office to Treasury. 

g’ Lr Foreign Office t Februury 27, 1894. 

I Ail directed by the Earl of Rosebery te transmit herewith, te be laid before the 
Lords Commissioners of Her Majesty's Treasury, a paraphrase of a telegram from Htr 
[4i0] L 
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Majesty*! Agent and Consul-General in Egypt," reporting that Sir E- Palmer proposes 
to submit to the Egyptian Government a draft Deere a to provide for the can vers ion 
tff the Unified Debt, Find inquiring whether Her Majesty's Government see any 

objection to tho proposal , 

Tbe Decree of 1800, to which reference is mode, was that for the conversion of 
the Privileged Debt, a copy of which was furnished to the Treasury in the letter from 
this Department of the 28th June, 1890. 

X am to request that you will inform their Lordships that Lord Rosebery proposes, 
with their concurrence, to reply that Her Majesty’s Government arc prepared to give 
their ussenl to the scheme. 

£ am, &o- 

(Signef) T. H, SANDED SON. 


No. 9. 

Lord Cromer to the Earl of Rosebery .—-(BfferiPtEedt March 5.) 

37,) 

My Lorn, Cairo, February 26, 1894, 

BEPEREING to my despatch No. 216 of the 4 2Sth December last, containing a 
copy of the Circular note addressed by Tigrans Pasha to the foreign ttoprosontatiyes 
at Cairo, requesting the sanction of the Powers to the employment of the economics 
resulting from the conversion of the Privileged and Daim Sanieh Debts on the 
creation of reservoirs and public works for improving tho irrigation and agriculture of 
Egypt, 1 now have the honour to inform your Lordship that the Ercndi Government 
have informed the Egyptian Government tliat they cannot give their consent to tho 
economies being thus applied until they are made acquainted with the amount of the 
expenditure required. This is, in my opinion, almost tantamount to a refusal on the 
part of the French Government to assent to the proposal. 

1 have, &e. 

(Signed) C HOMER. - 


No. 10. 

The Earl of Rosebery to Lord Cromer, 


(No. 10.) 

(Tdcgraphiod P. Foreign Office, March 10,1S94* 

HER Majesty's Government agree to the proposal for the conversion of the 
Unified Debt contained in your telegram No. 31 of the 21th ultimo. 


No. 11, 

TVccsury to Foreign Office*— [Received March 12.) 

Sir, Cham hers, March 10, l$9i, 

1 AM directed hy tho Lords Commissioners of Her Majesty's Treasury to 
acknowledge the receipt of your letter of tho 27th February, on the proposed 
conversion of the Unified Debt of Egypt. 

My Lords understand tliat the Secretory of State asks their advice only on the 
lliume in.! aspect of the proposal They think that the assent of Her Majesty 1 ® 
Government may Ihj given to the principle of (he conversion. Much of course 
depends on the spitoiflo condition* under which tin? conversion is to be effected, but at 
piTseut Her Majesty's Government are only asked to approve the submission of a 
scheme by Sir E, Palmer to the Egyptian Government, 

I am, &c, 

(Signed) E, E. WELBY. 


* Ito. 7. 



The Earl of Rosebery to Lord Cromer, 


No, 13. 

Lord Cromer to the Earl of Kimbcrkg—{Reccked March 18.) 

(M e ™Mc i P. <**. - Va: 

X M + DE REVERREATTX complained in somewhat strong terms to 
that liis Government had not been previously consulted before the Kh( 
inent issued the Circular asking the consent o! the 1 owoue to the cm 
Unified Debt, lie used similar language to me. 


The Ear! of Kimberley to Lord Cromer, 

(Telegraphic.) P. Foreign 

YOUR tolegram No. 38 ol yesterday. ^ _ 

Hu stem Pasha, lias inquired as to what is going on with 

of the Unihod Debt. . * . 

His Excellency states that no communication has ba 
Government, who appear to think that tho Egyptian Decree 
bos been signed by the Khedive, 


Lard Cromer to the Earl of Kimberley,—{Rmktd March 20.) 
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No* 1C. 

The Earl of Kimberley to Sir P. Currie. 

^ Foreign Office, March 21, 1804. 

' THE Turkish Ambassador called upon me to-day, and inquired whether I bad 
received any intonation with respect to the proposed conversion of the Egyptian 

Unified Debt* ... , . ,, 

I informed Ms Excellency that Eer Majesty's Government had been asked it they 
entertained any objection to the proposal being made, and hod replied that they had no 
objection to the principle of a conversion. 

His Excellency alluded to the absence of any communication to the Porte on tlie 
subject bv the Egyptian Government, 

1 informed tin stem Pasha that I understood the Egyptian Govern men t considered 
that there TO no obligation on their part to make any such communication unless 
there was a question of a new loam 

X am, &e* 

fSished) ETMBETiLEY. 


No. 17. 


Lord Cromer to the Earl of Kimberley.•—(Received March 27-) 

(No. 48.) 

My Lord, Cuiro f March 16. 1891- 

X HAVE the honour to forward herewith to your lordship a Circular despatch, 
which I have received from Tigrane Pasha on the subject of the conversion of the 

Unified Debt. 



Your Lordship win perceive 
Conversion Decree of the 6th June, 18{jP, wlilph received the assent of Iter Majesty a 
Government. 

Your Lordship will observe that although under Article 1 o£ the Decree (he 
quest ton of the purposes to which the money economistcd by the conversion are to ho 
applied is reserved for ulterior consideration,'nt the same time, in their Circular letter, 
(ho Egyptian Government suggest that. 100,000b a-ycnr should be devoted to sinking 
fund* I fully agree in this proposal, Jt has not bean incorporated into the Decree, 
so that in the event of objections being raised by any uf the lowers. It will not be 
necessary to incur the delay which would he involved if an amended Decree had to be 
submitted to thorn, 

The rate of interest of the new debt is fixed by the Egyptian Goyj&ru iucid at not 
less that 3 per cent,, and it may be taken for granted that endeavours will ho made 
to negotiate the conversion at that rate of interest. 

X am of opinion that the luwont of Her Majesty's Government, mnv be given to the 
Decree, mid I should tie obliged if your Lordship would acquaint mo witb the views of 
Her Majesty’s Government on this subject by telegraph at the earliest possible 
moment. 

I have, &e. 

(Signed) CROMER, 


In closure 1 in No. 17 . 

TVjreuic Ptishu to Lord Cromer, 

(Oireulfttre,) 

Milord, /a* Caire, lc 15 Man, 1394. 

LA8SENTIMENT don no on 1890 par In Gouvcniemenf <1e Sa Mujesto et k« 
aufcres Pmss&ueet, a perm is ftu Gouverncmcnt do Son AltessC lo Khddive de convertir 
In Detto Fmikgide, l'Einpruut pour Cunt* la Detle Geudraiedo la Dana Sanich, et 
lira obligations Lomumuks, 

Aujourd’hui doviiut lea cours attaints par In Betti' IvnifhSect en pipjjsedco de la 
situation prosptre des finances dc PHgyptGj. le Gouvernemeiit Khcdivial a iitv amend 


% 
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uaturellement it penser que lc moment £tait vcmi de proc&ter k la conversion de cotto 
dorufore detfce. 

A cot effort, un projet da Bfkret a dtd prepare, (lent j'ai 1 hotmeur do vrnis 
romottre ci-joinf copie. 

Ainsi nuevous lc remarquere^ Milord, lea dispositions generates de ce Dccret sont 
itentiques fi cnllos qui out dte adoptees pour k Dteret dc Con version du 6 dum, 
1899; ausai lc Gouvernetiieut de Son Altesse so plflH-il & eapfoor qua leGouvemiSment 
dc 9a Majesty rGeonnaissauf la Mgitiinitd do cot-te operation, uccurillera t&vorublemonfc 
lc projet de Ddcrct oni Ini est soumis. 

L J Article 4 d# ec Docret. dispose que lVmptoi des economics resultant da In 
conversion fere, Folijct d'lrnc entente uUtekurc uvoo Its Puissances ; toutrfois, comma 
il cst h prtfvoir quo Vaugmenhu ton du capital dc la tie lie sera considerable si, it la suite 
des ndgodations avoc his dhihlissonients fniaiieicrs, le tauxd’intdrdt dc lu Finn voile dette 
veiuut it 6tre fixd k 3 pour cent* io Gouvemomont KM35 vial pni>c quo fe Gouvernpmcat 
do 8a Majestd admettra, commeluiy atfH soreit sage, font ee qife, dtoliquer nno partie 
des dites tocomiea, soit £ E-100,00b. k 1 Wortissement do k detto nllc-incme, 

Lr Gonvcrm-nicui dc Son Altosse ontrutient l'esipoir que lc Gouvcrnemeut dc Sa 
Mnjcstc appivklanl; les gimuls avnntagcs quo l'Egyptc T ctirmut do M ^npi 
propose^, vmidrji bicn doirnev son asset! Limcnt it cctte mesa ro financifero, et je me is 
remets ii votro obligeauce habit ucllo pour soil Loiter ct obfonir une reponso favorable. 

V cuilleiq &c. 

Lc Ministrc des Alfa ires fitrangferes, 

fflignd) TIGIIANE. 


Indosure 2 in No, 17. 
Draft Decree. 


NOUS, Svhddivo d*Sgyptc, 

Yu k Loi dc Liquidation da 17 .Tvnllet, l880j 
Yu lc Dcoiet All 27 Juillet, 1885; 

CoiLsirldi-smt i|ac V Allemagnc, rAuti'icbc-Hmigrie, la Trance, la GrnndivBretagne, 

1 1 Italic, ct la Xlussic ont dci-1 ai'djqu'clles acecptniclit lc present Uceret otqu ellcs so sout 
engages it lu porter colletd i venicnt ft la tsoiiiuiiswince des aid res Fuissjaices qui out pi is. 
part h rdtftblisscmcrit des TrdiuufUix Mixtes en Egyptc, ct a les invitee ii y ndhdtor; 

Sur hi priqiosition dc noire .Ministro des hinnuces ct Tuvis tfflintoiiuC dc notre 
Gomel! des lEnistrcaj 

Avons deerdtd et ddcictons; 

Article l w * Notre Ministry des Einauces cst autorisc k order, k un. tnux d’mterlifc 
aiinuet qui ac pourra fitro bifcricur it 3 pour cent-, line Detio Uuificc jusqua concur¬ 
rence de la fiomme ndeossdm; , 

Four convert!r on rembourscr en csp^ccs et an pair, ks litres aelueltement on 
circulation de lu Detto Unifido 4 pom 1 Cent et pro^uirc la sotnme nctes^ure pour 
couvriv Ids fnds jucomhant a noire G on vehement dans ks pperat ionii pracitees* 

Art, 2. La nouvelb Detto O id flee esl entiferemont asBimilOe et substitute a la 

Detto Unith’c -L pour Gent, _ w 

8otit nol ammo tit urn in tenues toutes Ids dispositions des Lois <>l Decrets^cu viguenr 
eonccnimit l«s atTcclatious et gamhtacs ttssurtes h la Bette Uni fide \ Jjour Cent 

Art 3* Les sonimes dostindes li ramortissement par I'Article 22 du Bterct an 
27 Juillct, 1885, modif!6 par FArtiek 4 du IJdcrct constitutif du fends do reserve du 

12 .Tuillet, ISSB, Beront, en ce qui eoucerno la nouvollb DcttO XJnitiee, employees dans 
ks conditions prdviics mix Articles I) ct 10 du 'Dteri-i du 0 >■ aiu, 1H90- 

Art. \, Sur lea ressourecs affeefoos ii Ja LfotteIbufidc, In Caissn dc la Bette i oblique 
prtdi'vcm anmioUcment, on deux semcatricilitcs, la aornrne do X B. 2,183,439, correspond 
dant u la dotation aetmdle do la Dettc Unifidt: l pour Coat, 

La diifi6rcdeo on I re k mmitaut de ce prdkvement et la sotnme neccasoire pour 
assuror lo service do la non voile Dettc Utiiiite couservde par la Qaittfe do b petto 
Public no, it litre de d4p6t, Uemploi des sonimes a i list lakstee on ddpilt fora lubjct 
d'luie entente idf^i'icurt' ontre not re Uouvorncment ot les Puissances qui ont aocepte lo 
urdsout Dijoret. f 
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Art. 5. Lo* CfetnnmMttes dc la CaisBO de la Dette PuWique pour raid placer en 
tita dc la Dottc fiayptioflne* les so mines on dGpftt entro lours mums, on execution des 

dispositionsde L'Article pr^c&lcnfc. , . . , . 

Les int&Ma do cm titres skjouteront au mimtaiit principal du depot et scront. 

afifcct^s an m^Tuc emploi, . , , . ,,. .. 

Art. 0. La, nouvclle Bette TJnifido nc poumi Hre Tc-mboursoc uvmit; Inspiration 
d'uuc ndrinaedo quiuze imnfet, <lfeat la <tat»> «m Elite mjn Ita-ret ultaeur s 0 u9 
reserve de* diapoiitim* idictees par les Articles 0 et 10 du D&ret du 0 .Twn, I860, et 

par FArtiolo 12 du present Ddcrct. o j \ 

Art. 7. Leg coupons dc In- pouvdlo Dette Unified sotfmt payfe en or en fegypte* » 
Paris 5 Loud res, et h Berlin ciux memes dates et mfcmea conditions do change qufc les 
coupons dc la Dette Unifido 4 pour Cent ii lnq nolle oile est substitute. 

Art- ft. II sera accordd tuts parteurs de la Dette Unifier 4 pour CenU un th ki qui 
ne poufra iHro moimlro do die: jours pour demandin' le rombourseinent do lours litres 
aux bond i lions fixtos par 1'Article I" du present Dec ret „ *. 

Fame devoir demands eo romhourseiuout dans lc du, dolai, kura aiit:fs u . 

convert] a dc ploiu droit- , . , 

La conversion ou k rombourseincnt sera cileotud sans finis pour acs porteurs qui 

sent tenus de fa ire le depot dc lours titres anx endroita qui seront design** h cot etlct 
Art. 9. Les ddpositniroa Idgaux on coutractuek do tvttes do la Dette Umtieo 
4 pour Cent, aont autorisds h kisser Weffcctuer In conversion do «*•*"* « lea 
propribfcaim no lour out pus fait CQhnaStrc* cinq jours au moms avnnt lexpiration du 
d61ai mentaound h FArtbli; prfcddent, qu'ils optent pour le rciuboursoment. 

4H io. Les titres de k Dette Unifl*e 4 pour Cent dont les porteura auront 
demand* le remhcmrscmnnt dans les Barnes et les dekis presents* sc rout remboure&i & 

uuc date qui sera flxdo ultbtkurenion,t. . ...... 

L*s rembouvsement eoiuprcrnlm le paiement on csptVcs du capital dans les 
conditions mfeitidrs a V Article 1“ du priSsenl Dwtfd, Mnsi quo le piuomcnt m esp&eta 
des int6sbts enmus jmmiku jour tixf ]H>nr le rombouisemenk , . 

Art. 11* Ih's Ddevcts ultCrfcius rendue &ur k proposition do notre Mmistre des 

Finances indiqueront; , % * . 

La n j&ir de kquelk les intMts cesscront de courir but les titras do la 

Dottc Unilifc d* pom- Cent ; 

Lcs ni'ix, i'midd ions ct date do l^dnussion tie k nouyolle dottc , 

Ur date d T expimtii)u do hi periods piedvue a VArliolo 0 du prfeont Doctet; 

Lo tapx d s intMt» do Lu nouvellc Dette Unifek: 

j?X eu -oncraL 1c mode d'cxocution des Derations do conversion ou de remlioursc. 

men t vi si5es par le prfoont Dikrot. , 

Art V> lies portcuna dc h Dette IJnitide 1. pour Cent serrmt d^clms* qnmjso ans 
api?& !iv promulgat ion dcs iWbwsts visI’Artido pr^ddimf, du etroit do rkdamer les 
stuivsiji’s on lea litres ncnivumix qui pourront lour etre dus par suite du lomniuiFscTnclit 
ou de h conversion dc leuvs uneicns titles. 

Le Lduetko resultant de cm proscriptions sera employe a 1 mnortissomcut ue fa 
Dette- UdUMfe paries mm* dc k Ciisse do k Dette Fubliquc. ^ l 

Art, Li. aunt. formeUcnient runlntcinics unites k:s disjiusihons des Lois et Demote 
en vkpieur. eu taut tuFidtcs ne sent pas contra ires au pv&tsiit D6uret. 

Art. 14. Noire Mi nisi ro lies L’inauces nst. dmryd do retention du present Decrct 


No, 18. 

Foreign Ojjicc to Treasury. 

Fordgn Office, March 2S, 1804. 

TVTVH roferon^o to your letter of the 1001 instant, consenting in principle to the 
proposed eimversion of tbc Egyptian Unified Debt* 1 am directed by the Earl of 
Kimberley to transmit lu-icwith copy of n despntdi iVom Her Majesty's Agent and. 
i onsul-Gcneral at i aim* fonvnidlng i Oiroukr ikspateli from t-ke ISey^tian Govern- 
ment and n draft Decree for currying out the convention, to which they request the 
a ssen Lot He r ^ 1 a jcsly T a G c vcriimcnt. ' 

j am to expi'etis his Lordships hope I hat Llie Lords L'omnussioners of the Treasury 


* No. 17, 


will "ive their immediate consideration to this proposal, vvliieh is supported by Lonl 
Cromfr and to whiel, he is anxious to have tiro reply of Her Majesty's Government 

* tel06tal,U - Xam.&o. 

^Signed) T. U. 9A1TDEBSON, 


No* 19* 

TVruiMry to Foreign Office .—nJPvwirrd April 4.) 

g,. Treasury Chambers, April 4,1894, 

lr ’ IN replv to your letter ot' the 28th ultimo, I im dircetod by ll,c Lords 
CmnnnadoneM of Her Maiefity’a Treaauiy to request you to sigmfy to,(lie Secretary ul 
State for Foreign AlTaira their assent to the draft Decree, foiawarded hy Lord Cromer, 
for cArrving out the proposed aonvomun of the Lgyptuin Unihed iii.hi. 

The Ciroukr letter from Tigrunc Fa ska is rot ut tied herewith* as vequfislud* 

I mm* &c. 

(Si sjned) Fit AN K MO W ATT- 


No, 20, 

The Earl of Kimberley to Lord Cromer. 

) P Foreign Office t April 4* 189 i. 

K UEE Majesty's Government- assent to the draft Decree for the ennvemon of the 
Unified Debt, Which was indbsed in your Lordships despatch No, l of tli. 
Itith ultimo* 


No, 21, 

Lord Grottier to the Earl of Kimberley.— {Received April G.) 

Sf 0 ' ^ hie I V qhfro, April G* 1894. 

e CONVDBSION of the Unifiied 'Debt. In addition to the di^aft Decree on tbia 
aubjcft. authority to agree to which was conveyed tome m yum- Lordships 
No. 22, may I inform the Egyptian Uovi nimeiit that Her Mapsty s Govcrument 
assent to the proposal as to the creation of a sinking fund, to winch kgmim Pasha s 
Circular alludes f I m no objection, and tlie Lgyptian Government are anwous that 
we should agree, f should be- glad, -of the favour ol au early reply. 

' ’ fUpproi almost certain that the opposition of the J?rencU Govormnent to tkn 
Decree will suffice to prevent the con vers ton from taking place this year, even though 
they may not absolutely refuse to give Hum* assent to the proposal. 


No. 22. 

The Earl of Kimberley to Lord Cromer. 

I Sfr.gL.. V P Fbreiyu Office, April 0, lS9i. 

f HAVE iciieiviill your Loniatiip’s tc-lc-ram Nn. 50 of to-day relative to the 

proposed conversion of tho Unified Debt., , ., t A 

llcr Majesty's Government agW© the proposal in regard to a sinking fund. 
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No. n. 

Lord Cromer to the Earl of Kimbn'Iey^[Rcctivcd April 8.) 

(No* 53.) 

(Telegraphic.) P, Cairo, April 8, 1891, 

1 HAVE the honour to inform your Lordship that tho Italian GoT^rurocut have 
signified their assent to the Decree for the conversion of tho Unified Debt, 


No. 24. 

Lord Cromer to the Bari of Kimberley—(deceived April 12.) 

(No. B5.) 

(Telegraphic.) 1\ Cairo, April 12> 1894. 

THE German Consul-Central ho* revived in struct ions from his Government 
with reference to the conversion of the Unified Debt. Accenting: to these instructions 
he is not to give his assent to 1 he draff Decree, as, in the opinion of the Imperial 
Government, ihu views of tho Commissioners of the u Cnisso do la Dot to ’’ as to tho 
proposed measure should bo obtained. 


No, 25* 

The Earl of Kimberley to Lord Cromer. 

(No. 25.) 

(Telegraphic*) P. Foreign Office, April 12, 1S94, 

1 HAVE received your Lordship's telegram No. 55 of to-day, relative to the 
proposed conversion of the Egyptian Unified Debt. 

Do you consider that the German Government are unreasonable in contending 
that the Gommisdonors of the Debt should be consulted in the matter? In the ease 
of the Privileged Debt the conversion was renommended by the German member of the 
Commission, 

Do you wish us to press for the consent of the German Government¥ For the 
present, at all events, the French Government will certainly withhold their consent. 
The discussion of the matter with the German Ambassador is rendered rather 
difficult owing to tho fact that he is at the seaside for his health, and only comes to 
London at intervals, 


No. 2(5. 

Lord Cromer to the Earl of Kimberley,—(Received April 13.) 

(No. 57.) 

(Telegraphic.) P. Cairo, April 13,1894. 

IN reply to your Lordship’s telegram No, 25. 1 have the honour to state that 
although them is. in my opinion, no great objection in principle to consulting the 
" C&issc delalMtu *' on the subject of tho conversion of the Unified Debt, some difficulty 
would be encountered as regards the details mid tho form of uiliidul consultation. A 
draft letter will, however, be arranged between the German Commission and Sir 1:11 win 
.Palmer, For the present, at all events, J venture to think that it will not be necessary 
Tor your Lordship to make a communication to the German Government with regard 
to this particular matter. 
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No, 27, 


Treasury to Foreign Q$ice,^(Receivcd April 10*) 

Treasury Chambers, April 14,1894, 

' IK rcplv to your letter of the 7th instant, inclosing decipher of a telegram from 
Lord Cromer, I am directed by the Lords Commissioners of Her Majesty s irons ary to 
request you to inform the Jiarl of Kimberley that he correctly interprets their 
Lordship's meaning, and that it was tiroiv intention, in signifying their ofisenttothe 
draft Leerce for carrying outliie conversion of the Lgyptum Unified Debt, to conour 
also in the proposal to set apart 109,000/. per annum lor suiting fund, alluded to in 
Lord Cromer's despatch of the Ifit-li .March, 

I am, flic, 

(Signed) II. E, ’WELBY, 


No. 28, 

Lord Cromer to the Earl of Kimberley ^(Received May 7.) 

Q}\ m A Cairo t April 1694. 

^ I HAYE the honour to forward a Memorandum which I have received Imiii 
Sir El win Palmer, in which he asks ibat the Egyptian Government should receive ball 

tho Suez Ortriftl dividend for the year 1894. . . _ . .. 

I agree generally with the remarks made by Sir Klwm 1 aimer as regards the Nile 
reserveire, but the main point at issue is whether Egypt has any legal or equitable right 
rS S money, <Jn the legal question 1 am not qualified to wpm an 

° pin ti’ mm the claim based on equity, if it be a fact that Her Majesty s 
Government will receive like whole of the dividend for the year 1394, it would appear 
Diet the Egyptian Government has some claim for ctmaidoration. 

(Sigiiod) 1 ^ L? OUOMEE, 


Enclosure in No. 28. 

Afeworemdum by Sir B. Palmer, 

iv 1892 ] raised the question as to whether Egy|>t should ho allowed 

an, IJ Vi I pi »UtL the Suez Canal rcecipl, of 1SU1, which the 

I rilk Ci.nernmeiil will Are in U#6. The liWign Oilier, m their latter, dated 
the 12th itoveinber 18G*, dealing with Ihi* qiiwliini. stated iliiit" the lioaivlot InsiMiry 

HiSa m m any dhlribulion -if that 

dividoiid can he no^ *lw,uW he settled before Uctoher next, when 

lira Go™?u.,n nt ihalnM Gw 18W will be preparad, and aa thn ^Uon may 

inlrft smn« thne ioeopsife 1 vtmtma to rafee itagain imw* 

Tim main feature of tho 1B95 Budget will most probably he the prevision of m 
hrefi ft sun os possible to meet the £>st ^ the reservoir scheme. It seems my 
nvitieut lint the French have little or m> intention of allowing the Govonintout to 
employ the couversion eoiojidmibs fq* m work, and therefore tlie only puss.hie my 
will be for us to provide in the Budget mioli sum as we can, and to get a firm to on icy 
out the work ami irneopt pay men l by annuities, as was done m the case of tho nuluoys 

eituUone. ^ Government are prepared in allow Egypt, hall oj Llie Suess Actual 
dividend tor 1894. lhi* would considerably fudtitote tl*e oaiTyiug out of Uw rc.wiwDn 
,,, l„ im\ as, while part of the ospeuditiuc cun he arranged for by annuities* tlwru is a 

cmishiereIdo portion which must In* paid hi cash* ;f ,■ f t i 

Should the money be granted, iL would be nwmry to distinct!* spuify ih-d. U" 
iirint is made tus a eon trillion towards lire cost of the ream-voir sehiiLK, na t lf not 
h.: i( .a to he for n specified object, tin, money would ho considered aaim mdiiuiry 

receipt, trod bait would go to the ** Cwbso da h Dolto. 1 
[440] 













Such a grant, of money would have an admirable effect in Egypt, where the 
constant, opposition of the French to tho employment of the economies is certainly 
rendering them less popular amongst the enlightened class of Egyptians, whb would see 
in this measure a determination on the part of England to carry out works for the 
good of Egypt, even in the face of Trench opposition. On the other Hand, I do not 
think it can be considered at all unfair that Egypt should participate in tire l&H 
dividend—at any rate, England would not seem to have any just claim to the whole 
dividend, inasmuch os she becomes an ordinary shareholder from the second Jmlf of tho 
year 1894 only. I would mention that I have not thought fit to consult the lawyers as 
to whether Egypt has any legal claim to part of the dividend, as I think it would 
have such a much better effect if the matter could be settled satisfactorily as 1. have 
proposed. 

(Signed) ELWIN PALMER, 

Cairo, April 25, 1894. 


No. 29, 

The Earl of Kimberley to Mr. Gosselh i. 

(No. 137.) 

Sir, Foreign Office, May 9, 1894. 

THE German Ambassador informed me to-day that, in consequence of what I 
had said to him on a previous occasion, he bad inquired what view was entertained by 
hi#; Government respecting lho proposal of the Egyptian Government for the 
conversion of the Uni lied Dobt. 

The answer returned to his Excellency was to the effect, that the German 
Government bad confined themselves to intimating that, in their opinion, the " Cflis m 
dt; la Delta 1? should hd consulted. 

His Excellency observed that the German Government had always been disposed 
to act generally with that of Her Majesty in Egyptian matters, but they had not been 
aware that Her Majesty's Government took any special interest In tills proposal, 

I said that when the proposal was submitted to Her Majesty’s Government, they 
had, after examining the question, given their assent to it, as they considered that its 
adoption would prove beneficial to Egypt, 

1 am, &e. 

(Signed) KDIEEItLEY, 


No. m 

Mr. Gosaelitt to the Earl of Ki fiberhy.- —(Kreti'red May 1 L) 

(No. 84.) / 

My Lord, / May 11,1894. 

1 HA VE the honour to report that in compliance with the instructions rom-eyed 
to me in your Lordship's Cottfidentwil Aospatch No. 132 of tho 7th mstimi \ liavo 
addressed a note to Baron von Marshall, expressing the thanks of Her Majesty's 
Government for the friendly conduct of Boron Richthofen, the German Commissioner 
of tho Egyptian Public Debt, with regard to the question of the reduction of the land 
lax in Assiout- 7 

/ I have, Ac, 

/ (Signed) MARTIN G08SELIN. 

f "‘M 


No, 31. 

Foreign 0ffi.ee to Treasury, 

Sir, Foreign Office, May 15, 1894. 

WITH reference to Sir 1L Whlby 1 * letter of the 7th November, 1892, 1 am 
directed by the Earl of Kimberley to transmit herewith a copy of a despatch from 
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No. 30. 

The Bari of Kimberley to Lord Cromer. 

fi\ Lord, Foreign Office, Mny 14,1894, 

1 TRANSMIT to your Lordship herewith n copy oi a letter from tho Council of 
Forei"n Bcndboldora regarding the claims of the holders <d certificates issued against 
the unpaid portions of the Egyptian Debt eou]>ons due in I878;i9. 

The Council of Foreign Bondholder forward a letter and Memorial revived Irani 
holders of these certifLcntcH, and request that tln^o papers may lie cominuiueated to 
the Egyptian Government, with a view to tho claims advanced being taken into 

cauitable consideration, „ llt , r ., 

1 shall be glad if your Lordship will take aueli action on tins application ns you 

think proper, and*will favour mo with your observations upon it. 

1 I am* &c- 

(8igued) KIMBERLEY, 


may 


fnclo&urfe 1 in No. 30. 

CoiHiufi of Foreign Bondholders to the Bari of Rosebery, 

t, , | L7 t Moor gate Street, London, May 9,1894, _ 

! directed bv tVo■ Council of Foreign Bondholders to inlorm your Lordship 
that tbov have racmvAl a Memorial aigneil by a number of „,llu(mn,il bnw *bu liokl 
cartmoa^s iBaued against the unpaid portions of the E gyptian Deht 
1878-79, requesting the Council to take charge of the interest* of the holder* of the 

Siml ^"'Llose a am or the Memorial. ft«d also a statement dram up by Urn 

memorialists, in, which the claims ol the certificate-holders "lie k< l fort n 

The Council venture to ask your Lotdsliip to have the kind ness to forward the 
papai-s bti the Egyptian Government, asking for iheii equitable consideration cl the 


same. 


I have, 
(8ig]iud) 


ike. 

JAMES 


COOPER, 

jfMfotanf Secretary. 


In closure 2 in No. 30, 


Me war hi. 



“^SCtbdorsigaod 'Write that prior to any ^ fortto 
interest upon tho' Vniflcd Debt, oUteUftffiiig liabilities of the Egyptian (lovurmnuit 

ought to he discharged. 


(Signed) Ramsey Brothers, (Signed) 

Gray and Guv. 

G. Jacobson and Son. 

Michel Sphwabaaher and Co. 

G, Sachs and Oppenheim. 

UrMow Brothel's, 

Louis Cohen and Sons. 

Charles Du Etas. 

Walla oh mnl Hakim. 

H, Carlcbach and Co. 

William Willis, 


j. Poliak and Co. 

J;. and S, Oppcnhcim, 
Thomas Nye, 

L\ C, Crawford, 

Campion and Co, 

Thomas Quilmmptou. 
Bmhontoil and 11 alb 
ILelhort Wagg and Co. 

Jamas U. Solomon and Co. 
.lames Cupel and Co. 


April \h 18U4. 










Inclosure 3 m No. 30, 

StotmwL 

Stock Ewhnngh and 3, Copthall BuildiM}^ 

Dear Sir. London, April 25 3 1894, 

WITH reference to tlie Momomrnlum addressed to the Council of ^orjugn Bend^ 
holders on the 11th April, the following statement refers to (ho claims of the holders 
of certificates of the unpaid portions of the interest oil Egyptian Unified bonds For the 

years 1878 and 1879. * . . ^ ..• 

It is unnecessary to recapitulate the circumstances under which the Egyptian 
Government thought it necessary to reduce the interest on its debt, and which resulted 
in the Law of Liquidation, hut it is sufficient to say that, hi,though, in aeeoptmg the 
short payment of the coupomt in 1^79 ? Ihc bondholder* offered no opposition, yet they 
took Ae Certificates on thes faith that the balance due to them would lie made good tit 
sonic future time, aud neither they nor their agents or representatives in any wny 
condoned the curtiul&d rioyincnts of the coupons, nor surrendered any of their right*. 

11 is significant that the Law of Liquidation doe# not profess to cancel the 
Government obligations in respect of th ese oouj >tms, We i horuforfi ma in him that the 
validity of these certificates cannot ho disputed, neither have the bondholders forfeited 
the right to an equitable claim against the Egyptian Government, 

Article 17 of the Law of Liquidation runs 

“There shall he no provision For reduction by redemption on the days ni payment 
of 1st November, 1878, 1st May and Ut November, 1879, and 1st Mhy* Ipfi, nor for 
the payment of ibc [wrtions of interest unpaid on the three last mentioned days of 
payment/ 1 

The Egyptian Government cannot, wo submit, interpret this, clause to the effect 
that they have the right to cancel their just ubligutions to the holders of ^the 
certificates. On the contrary, it proven that the Egyptian Goveriniumt was conscious 
of the then ousting claims, but did not furnish any provision for their settlement, 

Article 80 of t he same Law continues 

on account of rights acquired previously to the 1st January, 1880, 
unless if ho in a matter of dispute’relative to the amount of the debts mentioned in 
Article 80, and under the reserve contained in Article h?, ;* v 

and consequently acknowledge thi'so claims, lint, as the bondholders sir-? ihmdiy 
prevented from taking legal action, the Law of Liquiihirirm clearly states in Arfido 00, 

* id. a r Lhat any rights acquired before Hie 1st .faniutvy, 1S80, shall he settled uimor 
sp[x'iid enact mV ms ; howevr. again no precise provision is mode for these ceitilieates* 

With so masiy ceotiotiiic questions pending in Egypt, hfltdurs of the ecrtilioHte* 
could sec but little chance before nun of successfully urging their claims. 

There is, however, no further cause for delaying an arrangement of this question 
since the vast improvement in the economical condition of Egypt makes a seif foment 
of ibis nld claim in connection with the reorgnnteai ion of the National Debt an easy 

aud detnmbk matter. . . , liT 

Holders of certificates therefore! Fed justified in pressing now fora sp#edy scttle- 

m n Tf, in consequence of the improved conditions of Egyptian credit, the Government 
can see its way to u conversion of the Unified Debt in order to again reduce the 
stipulate rate of ini crest, the present moment seem* to he an opportune occasion to 
remind it that, before doing so, it. would be right to discharge old outstanding 

liabilities* . , , ^ . ,♦ , ., 

The difficulty in adjusting oeernmis of the Stock Lxdmugu was coin plicated by 

reason oft he ref ukiI of tha WW and London offices of the Gomptoir dTtompte, 
atqiiig a* agn'iits to the Egypnua nuvi-riuncaj;, to split these certificates. The 
Coiitptoir <T Esenin pie invariably issued certificates according to the lists as handed in 
with Mit! total amount of coupons presented for payment. 

Tim holder, therefore! of n cortilksatoj say for coupon* on KMKJIJ/, stocky m ordef 
to arrange his accounts, was obliged, iwmrding to the rule passed by the Committee of 
tlie Stock Exchange, lo make cash paynmnls out of pocket, against which he held, and 
still holds, an unsalable certificate. 



“ Resolved,—Thmt after l&th da-mitury next ouiaranamg mnuns 
representing the .unpaid portion „f the dividend on Egyptian XImSed bolide due in 

Alav last shall ho accounted for at 2#. (W. in the -C, 

3 « Risdved —That after mil .Tannory next outstanding claims for remancte 
representing the unpaid portion of the dividend on Egyptian Unified bonds duo m 
November fast shall he accounted for at in the £, 

If tho surplus of the revenues assigned for the service ofJV 11 !™ 18 

inadequate to redeem the outstanding amount of l per 

tm i \ nsr C ent, on the November 1879 coupon, on Eb,0fte,d0OL 3 ock tuen in 
circntatfon amounting in the aggregate to 841,27tsL, a purl, of which, however, may 
have been Irastor destroyed, a plan of redemption could be arranged when the iimuuni 

° f “$ wliivtTvto^Uio^special reserve fund could be drawn upon to contribute is tt 

question gK n ^ 'tho^nwatar part of Egyptian securities was hold in this country. 

ealculation M oncthml of the total was held abroad, 

il^rdw! f Ei'cin'h as well ns British inlcrests ivtc involved in the settlement of 

tb ® No^politicaJ question is likely to nfc delrimontol to the interest of Great 

» ri P AVc hog, &e. 

flic Alemorialists), 

(Signed) IlY. WALLM'H. 

qin ih c Secrt lary of the Council of Foreign Bondholders, 

17, Mom-gate Street. 
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Lord Cromer forwarding a Memorandum from the Financial Adviser to the Khedive 
in which tile question is again raised of the Egyptian Government being allowed a 
share in the Suez Canal dividend for 1894* 

His Lordship is inclined to concur in the view taken by Lord Cromer that the 
Egyptian Government may be held in equity to have a claim to some share in the 
dividend if it be a fact that Her Majesty’s Government will receive the whole of tile 
dividend for 1894, and I urn to request that you will submit the question for the 
favourable consideration of the Lords Commissioners- 

I am, &c, 

(Signed) T. IL SANDEIiSON- 


No. 32. 


Lord. Cromer to the Earl of Kimberley*—{Received May 21.) 

(No. 74) 

lily Lord, Cairo, May 13, 1894 

I HAVE the honour to forward herewith, to your Lordship, extracts from the 
fl Official Journal ** of the 12th instant, containing a correspondence which has 
arisen between the Egyptian Government, the President of the Behera Irrigation 
Company, and the Controllers of the Daira Sanieh, on the subject of the sale 
of some lands, termed the Beisendila Estate lands, to the Behera Irrigation 
Company, 

The facts of the case arc as follows :— 

Before the British occupation, arrangements were made by the Egyptian 
Government with the Behera Irrigation Pumping Com jinny to supply the Govern¬ 
ment with pumps to facilitate the irrigation of the Nile Delta, 

On Sir C. Scott-MoncriefPs appointment he came to the conclusion, after a year- 
and-a-halPs observation, that it would be more satisfactory, if possible, to repair 
the " barrage ” than to extend the pumping system. 

This work was carried out eventually with success, but Sir C. Scott-Mo aerie IF 
found that the Egyptian Government were saddled with a Contract with the Behera 
Company to supply the Government with pumps, at the rate of 27*000 L per annum, 
until the year 1900, when the Contract was to cease, if the Egyptian Government 
were so disposed, on the payment by the Government to the Company of 110,000/. 
Had the pumping*system been eventually adopted in place of repairing the if barrage," 
pumps would have been supplied on a much larger scale* The result, however, has 
been that the Company has received 27,000/. per annum from the Egyptian Govern" 
ment Ibr some years past, for nothing, as the pumping system was abandoned. 

The llcssendila Estate lands were lately put up for sate by the Daira Sanieh 
Administration, anti it had been practically arranged that this land should be bought 
by the Irrigation Company, who were of opinion that they could work it at an excep¬ 
tional advantage to themselves. The Company intimated that they were prepared 
to discount their rights at fi per cent., on the condition of the lands being sold to 

them, , . _ 

The details of this arrange meat are contained m the note (extract 2) From i.lu; 

Ministry of Finance to the Council of Ministers, 

It will suffice for me to say that the Ministry of Finance are prepared to pay 
tq the Company a sum of 314,914?,, being the present value of the 27,O0QL annuity, 
and the prospective 110,000/. payable in 1900, discounted at 6 per cent* 

However, when the estate mm put up for auction the Behera Company 
were outbid by a group of native capitalists, who offered £ II 275,000 for the 
property* 

The Egyptian Government has publicly reserved to itself the right of refusing 
or rejecting any offer for Daira land, even after an auction, and this right they 
determined to exercise in Lhc case in question, and handed over the estate to the 
Behera Company. 

The native group complained of the procedure* but the Egyptian Government 
lias decided to offer them some Domain land, termed the Belhas Estate, which 


* No. ae* 
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™ll shortly be for sale, and the affair, if thus ammg 
Egyptian Government, 

The whole matter has given rise to an amount 
beyond the intrinsic merits of the case,, 


edj will be satisfactory Ibr the 
of acrimonious discussion quite 
I have, &c* 

(Signed) CROMER. 


Inclosure in No, 62, 

Extract from the Egyptian n Journal Oficiel " of May IS, 1894, 


a> 


A M. 1b President dc la Somite Anonyme d'Irrigation dans lc MMtz : 


H. la President, Mi-nistne des Finances, lc GSnr«, k 2 A/fli, 1894* 

L f A DM i ft I ST R AT I ON de la Daira Sanieh vient da spumettre a I 'approbation 
du Gouvemenient le rdsultat des enclitas da Teftiehc do JJes&etidila, qul ant ntteint 
le prix dc JE■ E. 274,OOQ. 

A van t de prendre nne d&bionJeGouvcrnciiient desircratt avoir tine rdpoim m 
voted Socbte au sujet des pourparlers engages avec cite depub le mob de Mara eu 
vtie de la j-isiliatioti de son oontrat dc Concession pour I’ahment&ticjft des Cabaux 
du Kbtatbch ct dn Mahmoudieh. 

Aux tenues dc ce ContraL, le GouveriiomciH e*t term de payer A votee SoeiSte 
utie subvention dc £ E* 26,820 par an jiiflquR la fm dc la campngne de 1000, et A 
cette date aurait ii verser, en outre, pmir Is rachat dc la Concession, one sornnic dc 


£ 1C 110,361. , . . . T . 

Lc Gouvcinemcnt d (5 si rant sc libfrer de ccs charges par un rachat mimed i at, 
voUc Soci^te a rApondu qu’elb n h y conscntirait quM condition qu'elte reccvrait des 
ter res en Change au lieu il'un puiemciit cn m pices. 

LeTeftiche dc liesscndlla prAsentant toutes Ics conditions voulues, lc Gouverne* 
me nt vruis oflre, at vous voidest Paecepler, do d^sintAresacr direetement la Da'ira et 
de vous remettre lc Teftiche cn paiement du rachat do voire Concession sur la base, 
bicn enteudo, dc I’edYre hi plus fierce obtenue aux enclitics, ct dc Fescotnptc A6 pour 
eeut des sum rues dues dans Favenir par lc Gouvernement, aux tenues du contrat de 


Concession, 


VcuRlea, Ac. 

(Signd) A. MAZLGLAL 


(2) 


Note au Coim'tl des Minislres. 

An mob de Mars dernier, hi Soeiete dlrrig&tiim du H6hiira s'adrcssait kPAdmmb 
stratiod de la Daira Smdch } eu vuc d^btenir la misc en vente du 122,000 fcddans 
environ de torres, en iiiajeurc panic hum I teg, sitiuka a liessendila, Moudirleh do 
Gharbrnh. La Ehiira San id i s'mlbrnm alors nupres du Ministers des Finances pour 
suvoir si lc Gomoniemcut 4in.Lt dispose d npprouver la vcute cn question, an cas oh 
un prix conveliable serait ubtenu. 

thins ops eirconstances, It- Miniature ndubitu pas i\ cncourager In Dn’ira A pro- 
odder it ^adjudication des terms proeitecs; i! irigiiumit pas, cn effet, quo lu 
Gouvernement avnit loujoura con&eiild la veiue dc routes Ins tcrrcs qne la Date a 
Sanieli no |jouvnit utilizer pour la culture de 3a cannc a sucre ti&Masaire A sea 
names, et, on second lieu, leMinistero consi derail epic la mi«e eu rapport de pare dies 
terris no pouvuiL g?efl'cctvirr qua Paid© d P importanls travailx d'ensemble N eanciux, 
masrntk, et a litres, qui exigent des res sources tons id 4 rabies* 
l/Avb de mi&c en YCiite fut done public ties le 11 Avrll, 
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Cepcnriant, la Sori^ d’lm**™ 

!»,. (, «--*< 5SBB C££iXS2SZX!Sl 

des Canaux Katatheh et Mahmoudleh. euu n l^eJ\U du rachat de cc 

ffiSS ’»&, * a .i» >m*» "» 

Minister® una oceasiwn pioj , ' , Sot'i^td concesstomiftircs b® ' ,n 

«lto pnun»rle» f,,vcnt « la ^ Stlt,,Ls - 

ss $£3ets 'r 4 #ss* - *• c "“ 

C[1 lB 83 ,le(*o;;Ber l wm«tteUeiui<Uiiay I m , ulc | t . f„ nc tjannement des 

ariret^* *- «** *- 

somme dc £ 15. 110*331.. ■ duns In rSfeiou, autrefois elesaervip-A 

Gr, rikm^lioration du rcguue de I ur^a ■ - - ■ n \ 0 [ ccs machines, 

I’aide des pompes lie KntatWi, MWl^nt a 20320 conBtituo Svidem- 

^ ineonlaatablement I® Uauv— t a 

tout intfirit ft sc 1il>drer- . , o„ llv . el „ em i:iil vent user tic son droit 

dc J<Wiir“ pcid li fin de Vnunda 1900.^ » P» rtw 

d’iiujourd’h'ii s-flft*eroni ft £ . aiflicilcs, cependanl lc Ministirc dcs 

Sur cetu base, k« k .nuuAlii. duConlrat s.oycina.n 

Kinancfs a pu |«tv«nr ft «.ucnU itt um} somme lle c K . JUM 

nn eascomptc de 0 pour u i t, q l , , - vente des terres de Uesscndila, 

Sur CCS ^ t r « ,c mU» ft prise dc it B. SWH». 

| CB entires .luicrcnl lieu J . ‘ “ (>ar Ikv Kl Babfe et Ons.. 

tttteigftireat la annum de t h- f ‘ f «' ,11 X aanuitfe pcnrtaul 

pajnbfc 20 pilin' cent an comptam ot u «»» 

3 pour cent. , a „i,,miuiuiic it ropprobalioti dl» C'onscil lies 

Cette rente nsalaiU iiennnioin* wibort »«*-c i i il ^ Hu rac | wt du 

Ministres, les gvimlls avautusi's dc ' <b^ r W ^llippcr a la ctu.sidl'i a- 

CantMl de U SnctdK <1 l K!R*V?.. H^l'iivnicea a I’hnnneor <fc prapoaer 'l« a lc 

line du Cousetl, cl W . « u >^ i ic " ,| , .jj in 0 y t .niiniit lc carseinciH It In Ibiira 

Jar l« «*r«. mais en ^uant oa paaaucat 

uu coiuptadt, . .. : tiredesFiimuccs rifliserait Hue pariie ties 

s^a^ap^^r-e-i - <*#«. - 

raW UMi.^rw»^t aiusi en «#.« de luc-r ft bonne fin cl dansd'cccl- 


Icmes condition* le i-acbai d’t"> C 'Ast tdlcuwni lav or aide ipic lo 

All Unix tl'c&coinpLu dch pour cm , ^ ^ p^.ipnibutiau ite Conseil [ en 

Miuislerc u'hcsiw pits * '**, | lauie-Egvptc nntdM rnchctfiw i 5 po?r 

S^sgSSSwS at* Srawswi u®— —> •*» 

triii uvuntugcH^v \m\r !e 1 vemi. Miuiften des Finances, 

(Sigu4) A ■ A / LO U M ■ 

U Cairn, le 2 M«L 1B94, 


[4401 


F 








IS 


(*■) 

A sdh Excel] once A limed M alburn Paclm, Ministre des Finances: 

Prcxidwce du Cowrit dts Afi’n&fm, 

M. le Mini-stni et otier Collogue* Ahxondritj U ft Mai, 139 L 

L* Conseil dea Mi hire its, dona *a a4rtftce dii 0 Mai.130^ a pris coniaaissance 
de la note dc votre Excellence cn dale du 2 fotirwtj flu iisjetdu rflchat Iniinucliat dsi 
Con t rat de Ea Stietetg do Itthfrah pour Pali mentation dcs Cannux Kntzitbeh et 
Muhrnoudieh, rochat qui sYHect tie rail mnyennaut la da t ion en paiement du I eftiehe 
de Re&sendila ft la dite SoCitftA 

Prenant en consideration lea avantages ounsirternbles qut r&m Iterant pour Ec 
Oouvemoment He Topdration propose j t „ 

Conaidcran t, an outre, que les travail x de drainage dfijft offbetue# ninsi que ccnx 
non ve Etc meat ddeid^s prnir lit Province de B<5hernli h entrn inert t pour le Houvemement 
la ncccssitu dc pmirvoir :uL inanition du niveau du Lac Markmt; 

Que liar suite do Parrnngemenf propose antiriemrement uvee h Soci4t€ de 
Bdh^rnbj le Gouvernemdpt entrant en possession imm&liaLc du materiel dc la dite 
SocidtG pnur V6\6 ration doa wuix, quit pourra utUUer en partie sur le Luc Marlnut, 
dvitera ahiss I'acquisition de uouveiles pampas, et rdalisera do ec chef uiw economic 

considdratdc; . 

Lc Conseil appmive le rnchat du Contrat dp la Societe de Bdbdrah nus condi¬ 
tions indiqude* dans la note susvMe, et lUitoriae, en con ^queues, voire Excellence ft 
signer ft cot olTot tons acies et documents niScpbai«s, 

ffautre part, o|tendu que MM VA Baliji et Cie. ont eancouru aux enchftres des 
ter res tic Iteendila, cl qtdils out prdscntd la dernierc ofl're mix elites nnehdres, 

Le Gouvenicnicnl| dans tin esprii d’encourage in ent an duidoppement des 
Snvidtds d’entrep rises indices, consent ft sc privuloir des dispositions rie rA nick 39 
du cahicr des charges dcs terves Domaniales; pour lih^rer le® terres du I efticho do 
Be teas, cn vue lie les edder. tnoyeiinant payment imi comptant <3 li prix lixd audit 
cahicr dos charges, ft MM* El Rabli et Cie* 

Lc* Conseil auturisc (-gaknumt vntre Excellence a fairs loutos diligences pour 
Lexdculion do ccttc decision* 

VeuilleZj &c, 

lx? President du Conseil dcs Ministres, 

(Signd) N. KtTBAE. 


(*•) 

A fticssinnrs lus (Jouirftlears do la Da'j'ra Sanieli i 

Mcssinui's, Minhjj&i’f dr# f^jutnpes, l# CViVc, h ft A Ad, iSltL 

Bat- volte lettrc en dale tin 1 IT Mat courntir vous me laitca ctmnaltic qnc lc 
Teftklw <ie Bcssfindlla availt. fttl mis mix cneliftres. In derniftru offre s’est clevJc ft 
£ hL 271,000, payable lc :10 pour cent eomptniit et lc rcsle cn dix annnitfts. 

Vous ajoutez que c« pris vous pa raft snlislftisani cl vous me deaumderr, en 
eonsequencej tic voultiir Eden, apris avoir pris l’avis dc M11. lea Comniissaires de In 
Caiascdc la Dcltc, membres du Conseil Siqyftrieur du la iMrn Sanieh, stmmeiirc la 
clUe nflre cPadml A racceplutlundu Conseil lies Minis ire*. 

All rct;ti de vnire kttrc.j'ai clfectivcincnl. portc ft hi etumnissimce de A1 M, G. 
LtiLiis I?t A. Money les ollVcs cltmt ahigit, cu lea informant, i.m mftme temps, que le 
Cl on vc m ton mi i sc rftseivait, aniL d'npprouvcr la vente, suit de rep rend re pour son 
conintc lew Lorres du dit Tcftiehct auquel cas 11 verseralt eomptnnl ft la Duira la 
Homme de £ hi 271,000 reprdlelltaiu Poftre la plus ftlcviie, prix que ees incssicurs nnl 
rccomiu acceptable. 

Ur Ec Conseil des M mist res viunt dc sc prnmjiiLw pour hi tlciniftrc dc cch 
solution®, c'^t-ft-dirc, que lc Gouverueiucnt verseru au eomptanL ft la Djurn SnnicEi 
la siuniuc tic £ K. 271,000, itfuveimaiit lc paictnem dc laqucllo la Dftira donnora 
mniudevuL de mutes inscription® pmivaut graver les elites ter res an profit des 
pniteeirs,cr lu Teftichc sera ainsi reads franc et tibre dc Unites hspotliftqucs ua 
duirgL-K qudnonques ft la dinposition du GouvernmilQfiE. 
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Cette rues tire enmportaiit le paiement imm^diat de lintegratilft du prix des 
terres coristituu un uvmitage pnur la Dafni et est en infcme temp® favorable aux 

int£r£ts du Gmive¥Uemefit. . . . t „ 

Dupuis longlemps, un effet, lc MiniaWrc dcs himmccs so prem*cnpait d Obtmiir la 
rftsilialitjn immediate des Contrftts qui lient le Gouvcrnemcut ft la N.ctele d Irriga¬ 
tion de Bch^rcilp pour Pali mentation des cammx Katatbeh et MahnuiydiHi ; la 
SvcUW fttaiUoujours refuse, mais ft la suite dc nouveaux pOurtorler^elle ft enfio 

conscnti ft entrer dam les vues du Gouverncment, sous la condition al»oluc qu elk 
recevrait ft litre dc dation cn palemcnt le Teftiehe dc Besscndila. 

Par cm arrangement, lc Gonvcrnementohtient dc se libfrer immediate incutd un 
Contrat q«!il n'aurait p«, aux termus des Conventions, rachctcr qui la fin 

^En 'co^L j ’fti Limuicur de vous in former que le Lcmvcniemeiu LicnE ft la 
disposition dc la Dalra la somme de £ E. 274,000, vcnilless &c 

1 " A. MAZLOUM. 


Ko m, 

t m d Cromer to thr Etrrf o/ KmbcH^.~-{R«crivfd Jan e L-J 

catro, Jw3, rm. 

' MiAVL the honour lo tEanSmit to yom 1 Lordship herewitlu cxlrnctcd Imin tbe 
Egyptian (( Journal pJEflcieV" IL <^py of a Kheibvial Decree providing for tbe new Z\ 
pur Cent, Ottoman Loan, f y mvQ ^ 

/Sl-irpnflil.’L L I L ( 1 M 1'. I i, 


tnclosura iti No, 

Extract from the Egyptian 11 Juuriiirf Qjjitiri ' of Junt 2, 160A 


Ddcrrix. 


In forme par la Sublime Porte do la oumdus ion pur Umirat cn m 6 i^!h ' 

ifiqt entre lu * Inuvcmcinent tic Sa Majcstd luqHjnaSo lc fcultnn et MM. N. M.Roth- 
18 fc£l L' fbiiidra MM. do ttotbschilil Wras dc Pans et k Banqne 
Imu6nalc OUomatu', d'un sous le litre (l^Emprimt Otloman pom* Cent, 

\ > trilnit d‘fi^V|Hc, destine ft pmirvnirrui rmnliuiH'.-i'incnl dc n’vcs cncmHJ < U 

Sjn Gent ie 165* et *J pour Cent do 1871, ot n»u» ooufonnant 

“( t 0 du9 au-deh, 1311 (a Mai, mO/18MVd5cta»«^ 

. 1 .- mi niw ^unccssiours. cnvorn MM. & . i'L liuui- 

er entro 
nmivel 



par 

mdupic, t . lu . llcf » Id (louv'eraermsnt lygypticu euntinucru a p?iyt*r Emniudlemont 

_ndrmt sdi xantu ot un :uis r *«it jusqu’uu 1ft Odohire, I9ftft—-ft dn-c, jpsqun 

i^iniL da I'Pinprimt Mouvcuu pour Cent husmh minnne—la sommd im^lucliblo do 

d'Wtcrn, ft i,md^ |«>ur «vc tenue par ell® ft In 

dkiindtiun do U mnison ft UqitsilO cnnlic to Service du dit omnrunt. Cette somrtii 
,iri'1.’v,V sin* le l film I ,1'Wptu que no.* ot no. .ueewMH.ro .lev™.. »« 

Gouvomcnient Ottoman* 
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La somme ausflite sen* payte, en or, atix (fch&mccs indiq#is sinus le Tableau 

6l Le^MijuHtrc dea Finances cat clurg§ do re®dcation clu pr&erct l>tol. 

Fait an Mai»:d» Eas^l-Tiiae, le 30 Mai, 1SIHL ABBAS IULML 

Far le Khedive: 

Le Fr&iidcitt clu Couseil do* Ministres. 

fSigm£) N, Nuba ft, 

Lc M inistre tics Finances, 

(Slgnd) Aiimei> Ma/louii, 


Tableau ties Ftieraaute. 


No* 34. 

Lorrf Gf&mtr to the End of Jffmtodey — (Reived July 2.) 

Ifv'S Cairo, .tone 21,1891. 

ON receipt of your Jjtwdiriup’a (tasp&taU N’0. 71 of tiio 141U ultimo, I sent the 
letter from the Council or Foreign Bondholders to Sir Birin Palmer, mid also to 
Mr, Money, llie English Comuu^ioner of the Debt. , , „ . . , 

I lutve the honour to inclose liar replieswhich i have I'etJflWtiu irom hm-h Uit^.e 

gtmibmeu,^^ !»,• little doubl that the holders nE the certifle^ i^utid in 

lS78-74> have no legal claim against thy Egyptian Government. It *, of course, 
quite cccmneluiit for any one holding a different opinion to bring the matter belo™ tlm 
Mixeil Courts, hut I do not itcommeiul the adoption of this course. It would involve 

some expense, and the issue can stt&ely bo doubtful. 

As regards ajiv ehdm hosed on equity. I can only say thal, even it it were 
reco'mimt that such a claim existed, it would be very diHieult, if not impossibles lo 
insure favourable eoimidmutioii to the domnad* of the holders ol eeruiic-atea. 

Thr Law of Liquidation, passed in 1880* has always bee* regarded as n tmnl 
settlement of the questions which were at lhe time outstanding between the Egyptian 
Government and ils creditors. Wore any attempt new made to go onintde the [emin 
of tils settlement, 1 cannot doubt that the Egyptian authorities would be able to 
advance many nrgiunonts in the direction of showing that Egypt also has grounds of 

uomii bint based on, equity. , , . , 

In ci matter of this sort, it nppumrs to me that tho only possible courae to adopt is 

to stand on the strict text of the law. 

I have, Ac. 

(Signed) CROMER, 
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lodoaurc 1 in No* 34. 

m* bis Sir E. Palmer on a M«mM sent to Ford Cromer with Foreign Office Despatch 

No . 74 of the Idfft May. 18& L 

THE memorialists base their claims on certain certificates that were issued to the 
Insiders of tlio coupons of thu Unified Debt in 1^79 and 

The hist or v of these cert ilhxites is this : .. . . , , * 

The hddeiW the coupons of the 1st May, 1879, were pad mtorcst die rate 
of & our cent., and the holders of the coupons of the 1st .N^cmbei 18/.t and 
Lst May, 1880, at the mte of 1 per cent, and they were given certificates that merest 

Ji&d been paid only at those pates. t , , 

The memorialists attend itat these uertificatos represent ^ 

Egyptian Government, wliicli it is now in it li0aLlit.it to luiuidato. ™<1 UlCTtl jrL 

Sl ' TlR‘°Law-*o[ LiuuiOatiou, which iKta pasBcd in July IS*®. »‘'' 1 ' T l !llc 

rw-ultl instill- wliul,- ... munition o{ Ekfp|j *DViK.ci.s fc«-»J1 

wCiol, 11.1 Bowes iionaldccoil should h« "iw, distimdl.v tout down by Artido 17 ttat 
no in'ovLsion should Iw inudo tov payment of the uitWtd port«* »« “ lter ?» t ®" h ® 
coupons id- 187SI unit 1881'. U.u» ehsiyly si.™ ms Hint I?’S 

was that the rate of interest on l.lm Unitied .Debt should be epusidt-rul us ruLuu.a 

. .ttelrarttoik Goveruineni cannot, therefore, woo|l*to tide ctohn whicti u put 

forwanl by the l»Wws ot tho ccrtiLientos in .|iicstumi UMW, luMmuoti as the 
iornam , . . ..... ..,.1 ..<■ 11.,. r.i nr U rt f f}n» irmidutum. be 


Ol LE1L3 Cei-UUeUU-=t m tjui.iLL.mi , •« ... 

cittiin, if admitted, would toe to be met nut of tho funds of the litiuuto itm the 

' ■ h Dettv' 1 would bo nccfiflsai'y, and, in f.iii 1 face tii the plain 

, _ _r.... ,1.. 


consent of the Cnisse de K Dl'tle" would he ncrCMaiy. WW. lu fu *S 

u^t of the huv, they could m'bdidy m aoq»pt «»h a ^bar-p agai isUh^ Umte 

L inclose a note? on the subject by the Government lawyer, which shows ha 10 
Courts have ulready decided that the claim is B|lWls PALMEli. 

Cai'C, June 20, 185)1. 


Inolosuri! 3 in Ho. 3 L 

Mituaviiiiduai hif M . /ioffpffi'ii. 

11 s 15 narcillr demmule eat i. reeevuh]. , tonte action cui M»it <to «» chef intto- 

dnilo devant lea Trih.. *&& h..1.ilaMe.mn.l > rc|WU»»tV. » « 

! M(. d «a oobA. devoid In. Tritonuaix Mixtes: » to dale du il Jamier, 188U. es 
Siouee Sursoti out And-md le Gimvcrnoment CD pniemeut de KOtmues conwderablca 

ontro km ctipuld { % 

d'autres tewnes la pttrtio nqM des mn SSl at* 

*—a k .t JXZZSUX&CiS. SS*S$t££ 
^SSffS&trjS^StS *« i- «-. «-* * 

l' S * Oulrc'ltt iuvisiH'Uii I*' llouvcrueiiu’iit est en droit d’opposci h to do lllU'de uuc 

tolClil dv to led de lAioidaliou. KArticte 17 

tol-^KTSTscvcmtoc. 1879, et ?Ui 1-; Mm, W*** t*t**"* 

ti** nwiiaiis tlHtiierds rfw froi* deruihw echtmwit. 

Vy> wtnortdiiit Jinx urcu^'VutbitiS il 1 ' In Cornmisamu dc Liquulnlimi (HOimu- tin 
7 £ r,M,„nisskm a nnlo.uUi son^onUfir 

Ssl toSSS el fit reduction do. coupon, i to junsprudcucL. .lea 

lu'illmiiue'X'ee &“ 8 ^n“teVie d.‘'llT^i'TcU p£r oBct dtopWW Um» «» 

. L do IniUtio.,. Or, cone mvanee. ,u. «•<«.. mi 1- cas 

fUO] 









prexcrito uux feta. do 1'Articlo 23 du 27 ,Iuil)4 18W. * « « »** 4 “ 

Seto E,f c oS;.™cc. to Soussigtta «time qu'il % a '«»»« «»» ‘ toller * la 
damnnie dont s'agit. {SigIl6) jgg, ROCCABE1UU. 

hr II Juirt, 180-1*. 


Xnelbaurc 3 In No. HE 

Rrtwzi from (he ProcfaverbanJ of (hr Gaummion of Liqtiidtmon. 

Stance du 7 Juilkf 18 SQ, 

LA state ost ouwrte A 8 heures rt demie da matin sons In pretence do Sir 
c. Risers Wilson, 

Sont prints: 

Tons les moral jfck tie lit Commission- 

Jjt- D6l£gu,4 dti CTOUvornement, 

Lc Secretaire ct to R&kettmr ties prcK^s-verljaux. 

M. rfe Be»«i s « * lltfiit* a pniFvdun Article 
eitions du til re de la Detlo Rou.Consplidjto qui ont 4t6 acccptta dans uno stance 

prdctante. ft pote-vil ni aox ainorliswimenls to 

nrlmUaissds Vn faospens, ni an paiement dca portions do coupons ''esters impayta 

*“ one eat Article donna ua effet nWlf h la lnd. Jm 

iues nur clncic™ % In Dotte Con^dddA litre dtatoMa do coupon 
devniiont fitro comprise* dtuis 1c Ittgknnent de In Dflte Son-Lonwilidi*^ , 

M. It MiUM demande si 1'inscrtion d'niio 
imitili- vu 1 ft iiiriflnmdpnce ctfthlio pin.’ 1 ’ Arret de la Ccnir cl Ap|n*l i.ur. ik). _ 

'V * V ™” 1 ™Z ortdl null CM nbanUnncnt ndnsMito. attend.. <|nc la jam, 

prndmiw des Tribunaii* pent changer,.* que d'autm pari. fa's 

KmMM oh rddnii to tame *'* coupons rat wmi qjw Ddensts prmixoues do 

l& dispositions (toivimt tore wtointanues par ,a ljW ■ lAquidnlioa. 


hiuloauro A in No- 3i'E 

.Vote i-ir Ate. More* oil « Jfcmorifll «(»l to I««i Cmmer tjf l*« w #«* w,iA 

Lefter No* 7 I e/ * E 

Villi memorialists toe their claims on the certilicni™ issued agonist certain 
unpaid portions of the Egyptian lk-bt coupons. 

Thu history of those corlific&tes i« this:— , , ♦ 0 r 

Tlio couponn duo m 1870 and ISStt «viv only puid in part, that 

Government, which it is now in u position to l«iuid«te, ami which, ihcruon., 

h ° P aL contention might be correct if matter* fatal MMboi ns they were who,, the 

^MSSoTio those proceedings came the Law «r Itouidalioa, jautol to 
I,»i v 18811 Thai Law i-oEjuktud lira whote thmncial posi^OB uf the Government. Iu 
ill .7ifArtteSl dS- w STv“ Slid out ulL these of uil,:r,,st dua on tliO STOfJ 

5the t!.X turnSaE The niemorialistsdispute this on Ikf- W 

nil tluii, Article 17 did was not to rur.usfa ai ? p«o«««* Ihh i» no 

claims. They contend that IttMUM no provtJon could il.en to tormidmd, « 
argument against payment now, when proyfeiun does exist, llun MS?®® 1 


23 


», cart, on the English translation of the Law: “There shall be «>4w^ 
the interest nil round on the lffirt. coniomplated tl,e 

ntm full paymimt of tlra throe coupon^ hrmgmg the® withm purr 
their new financiftl reforms. ■ ” 


_i' new financial rcforuiSi p «.!*■( it i,-.t-. ri^H-i* w^niriTiiilist^ Iu :i 

mSi 

I3C i«JS5t Ktt? 6 CTy 1 to ttota inaction hy 

As I understond it. the meaning to « «U« = J*jto M forbids t Im 1 -hO™* 

from vriivin^ ^ f ; ms A'lioir dAriiin^ the 

1st January, 1880 ± pcept siudi ; Xb iyi lit (;r - " KolcIvtrijtlu^'DiittoNoii- 

mcmtuialiaL contend t art? jimongRutli. ■,< - ‘ on" which the memorialist* huso 
Consolidde” or floating debt, while the t-orltiuMtes on » 

then- (Aiims represent giuKfl 1 the nienrarkhsb mv not consistent 

to 

jnsss r ffl 1 A w Sii»«W& tt asw w «* * 

and ««, ^ W# of tpMtt That 

Agnm there is l> «a£ „ ' ri „ uts acI1 uiml hefoie the 1st Jamiary, 

ui cash, some paMlj m iin " l U[ ■ t , w Avbatevar U to a claim m 

of npinkm thnsi tip mcmormU^ IW& t tirm , L -tUin-, AiLicit: 17 of 

enuitVj it would. I considrv.iH- most toemitafato togtve . 1(LVin ,. i, nww t 

»t J-v of Imtufatotton SeTSWdS hj» dSS SS 

oil claims under hese »hll«M claim in 

certlfloaks os useless puper. Now, aim nmucui j t 

t'i.XilLi^mi'icVlinnkf.d. II ,«d. l«t "icm go to tho 

Cuiirta, iii i d it iii/fcitimi 4 1 • fLisiii r Ln<L ol I In- 

"*—■“ in 

the way of tho conversion of tlra UniileA IhM. tw irllC{ jj A. MONEY. 


Sir. 


no. ah, 

i^ rc 35 p, Qjjict So Cotinnl of foreign iitttdtMm 

Rvrcitjti Ojficfi J u fy 1-p 1814* 

rifTSISttsS^W^S 

! 17Tc^hiS^ f 

issued in .l h 7'-tS' have u» h-gul c .in., lupn-i-d ( .^^a P ^, 1<nn tu faring tlw matter 
ooursc quite isuiiip'Aeiit lor ,L ’d . ,! ...jftirl howover, reeoinmanll the adoption of 

m* m Mi“d Courts. JgtoJWW '“V to toUte can soareoly ho douWul. 

m ™»r«, a* it would IMlw »«® "SJtl Unuhto tan. passed 1 1880. has always 

llcou S£Tnt^^^ 
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betw een tin? Egyptian Government and Us creditors, and that wore any attempt now 
made to go outside the teruvi? of thin settlement, the Egyptian authorities would no 
doubt be able to advance many arguments to show that Egypt also lias grounds of 
complaint, leased on equity, against some of Us provisions. 

In a matter of this sort, it scums to him that the only possible course to adopt is 
to stand on the strict test of the law. 

I am to inclose copies of two notes which accompanied Lord Cromer's despatch,* 
dealing with the claim in somewhat greater detail, and to state that l^otd Kimberley 
agrees in the conclusions arrived at by Lord Cromer on the subject, 

T am, &c. 

(Signed) T. IT, SANDERSON 


No. m. 

Tmwurtj to Foray h Offim— [Heceivetl July 20.) 

Sir, Trmxvrif Chambers, July 151 h IBM k 

I AjI directed lo request you to inform the Earl of Kimberley that the Lords 
Commissioners mi" Her Majesty's Treasury have given careful consideration to your 
letter of the loth May last* and its inclosum from Lord Cromer and from the 
Financial Adviser of the Khedive of Egypt, 

The question which those papers raise is, whether the Egyptian Government have 
a claim to any pail of the money which Her MajestyV Government will receive 
in respect of 1691 on account of the Site?, Canal shares belonging lo them. 

It may bu well to stain of what those receipt* consist;— 

1. There is the interest payable (and paid) by the Egyptian Government at 
6 per cent, up to lhe 1st July* 1894 T im the money with which the shares were 
purchased., 

lb There is I hr interest a l ■'■ percent, on the shares from the 1st July instant (as 
from which date the coupon# of Hie shares become liberated) to Hie 31 si December 
next, payable by I he Suez Canal Company in January 18S1J1, 

3. There is the ,H divide]id" En respect of the whole year 189'k payable by the 
Company partly in January 1805, and partly in July 1895. 

it is* as my Lords understand. half of this lt dividend'' Lo which Lord Cromer 
and Sir E. Taimyr appear to think that lhe Egyptian Government have some ( hum. 

! a in to requital you to remind Lord Kimberley of the past Id story of the share* 
which were purchased by Her Majesty** Goverunicut. In 1809 Hie Khedive disposed 
of lus interest in those shares up lo the 1st July, 189t, and in 1875 he disposed of his 
interest hi them thereafter, Hy these two transaction# llis 11 parted entirely 

with all his prnpevh in these shares, and accordingly the Egyptian Gmoromeut cannot 
lie held to have any claim now to anything which the shares produce. 

1 1 appears to lie thought doubtful by bird Cromer and Sir E. Em Liner whether Her 
Majesty's Government ImVc just ehum lo the wJmbs of tie- dividend of IBM t, inasmuch 
as tier Majesty's (ruvenimcjil become ordinary sfhiiroliold.era from the second half of 
the year only, tint my Lords cannot admit that this argument is well founded, 
because Her Majesty^* Government, as from the 1st July, I891 t are io the same 
position os fhci purchaser of a share al (hid date, who, in consideration of the price 
which ho paid for Ids share, would become entitled lo receive I Lie full (i dividend A for 
1891, although he would be a shareholder for the second hair of flic year only. 

Moreover, l lie question cannot be soul to lie uf fee led by the fact that Egypt has 
paid interest on t.he purcLiase-imincw of the sharia up to the 1st -Tilly, 1801, 'This 
stipulation was taken into account when e li>- pi nclresre money w*w fixed in 1875; 
and tie- share-. thenvsi'lves, with all rights ml ached to them, became, after tIn¬ 
payment of (ho purchase-money, the sole property of IIor Majesty’s Government 

These consul anil, ions alone would preclude Her Majesty s Government from 
acting on Sir E, tialmcr s suggestion. 

There Es bowiiver, n further conniflcVtitlon to he taken into account. Mo paid, of 
tiir money receivable by Her Majesty's i iiivertmiriti could he diverted from tin? 
Exchequer without ihcnullreriLy of Parliamenti Accordingly, the admission of any 

claim (m the part of the Egyptian Guv.incut would email an application to the 

House of Commons for a grant. 


• No. 34, 


i!5 

My Lords feel sure that Lord Kimberley will appreciate the difficulties which 
would attend such an application, founded, in the opinion of this Board, on neither 
legal nor equitable grounds, more especially at a time w han Her Majesty a Government 
have been obliged to submit proposals involving large additions to the taxation of tins 

countryHrcunisttmces their Lordships hope that the Secretary of State, while 
expressing the regret of Her Majesty’s Government that they are unable to entertam 
favourably the claim which lias been submitted to this Board on behalf of the 
Egyptian Government, will discourage Lord Cromer and 8ir 13, Palmer from pressing 
it further* 

I am, &c. 

{Signed) lv. W. HAMILTON, 


No, 37* 


The Earl of Kimberley to Sir B- Malti, 

str° Foreign Office, August % 1891. 

' THE German Ambassador s]»^ re me to-day on the subject of the opposition 
mised hv his Government Lo tire con version of tire Egyptian l mfied Debt, llw 
Excellency said that it waa not due to any political buns, but solely because they 

considered that the proceeding w ould ho unfair to the bondholder#. 

I am, &e, 

(Signed) KIMBEHLEY. 


No. 88. 

The Hurl iff Kimberley to Lord Cromer. 

Mv TTi, ) F.rfiffn Office Ocivhtr S, 16W. 

! HAVE been in communication with Lire Lords Cam mm \oners of the Treasury 
in regard to the suggestion contained in lire Memorandum by 8iy l . Palmer, winch 
wan forwarded in your LordBlii|jfa despatch No. (SU of the 2fith April, Dial tire Egyptian 
Govern incut should receive half of tltfi dividend to he paid in respect oi the ynr 
18fM- on the Suez Canal shares belonging to Her Majesty’s Government* 

1 transmit herewith a copy of a letter from tire Lords CoinmiKsioners, stating tins 
reasons which prevent their Lordships from complying with tire I abal 

te) Had if your Lordship will communicate its substance to Sir E. lalmcr, mul 
express to him tire regret of Her Majesty’s Government that they are unable to 
entertain tho proposal put forward bv him on behalf oi Lire Egyptian (loveniment, 

t am, &c, 

(Signed) KIMBERLEY, 


No. 39* 

Lord Cromer to the Karl of Kiwhrtiy.—iRccmtd Novemhtf 2-i.) 


ITcle^ruphic ) P CVara, November ^t, 18U4. 

' Till: fiienuc sIiowq ill tlw Egyptian Unto (or the coming yourjjilL be- 
lt> 2C0,00Dt, while tin: cxpondituic i^ thtSOOJJOGf. The surplus will Ire (id-tiJ-ltKin A 
mm of lfi0*000f, for reservoirs has been provided for in tire expenditure, 


[149] 


• rit>. as. 
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No immediate decision need he taken respecting the latter, but tt h doubtful 
whether it will he undertaken in view o£ the heavy fall of prices* which will probably 
affect revenue. 

10,000/. only is the amount of the surplus which will ho at the disposal of the 
Egyptian Government. 


No. 40 + 

Lord Cromer to the Bari of Kimberley*—-{Jteceived December lO.) 

(No. 172.) 

My Lord, Cairo, November 28, 189-1, 

1 HAVE the honour to inclose a copy of a correspondence which lots been 
published in the u Official Journal*” and from which your Lordship will observe that 
the Egyptian Government, acting in concert with the Commissioners of the Debt, has 
decided to suspend the collection of a portion of the land tax due during l he current 
year- The relief llins afforded to the taxpayers will amount. to k E 2G5*0Ufh 

Tliis measure has been rendered necessary owing to the heavy fall in the prt«-r i s of 
agrteultu ml p rot! ucc. 

The present financial situation is, without doubt, of n. nature to give cause for 
both© anxiety. Only yesterday a large deputation of iqlhiential sheikhs sought an 
interview with mi:, in order to urge the necessity of immediate steps being taken to 
afford further relief to the landed interest. I thought it advisable not to sea tliem, but 
I understand that they bad twn proposal?; to mahe. The first is that the* economics 
resulting from the partial conversion of the debt should he applied to the reduction 
of the land tax. The second h that the import of foreign grain into Egypt should be 
prohibited. 

As to t he first point* l am inclined to share their views, hut., ns your Lordship is 
aware, the possibility of moving in the proposed direditm depends mainly on the 
attitude of the French Government, There fa* S need hardly say, no probability that 
the second of these two proposals will he Litvourrihh orttnrhimed. 

Although, without doubt, tin) full of prices ha* been very injurious to the interests 
of the landed classes, It must not Iks forgotten that increased production has in n 
very considerable degree com per sated for the fall in price. Thus, looking to the 
figures in respect In cnlhm only, which are given in (he im-losed Table, it is tube 
noted that the estimated crop of 185)1* via*, 5,000.0110 euiilars, at u price of P T, 1 to 
a cantar, U worth C E, 7*250,000. The crop of IS 03* via.. 5,073,000 can tars, at a 
price of P, T. Ill I, was worth k E, 0,089,000. Phe difference is therefore nearly 
2,000,0UO““a heavy full. On the other hand, hiking the year 1838, the value of the 
crop of 2.786,000 cautura at a pricn of 1*. T. 262, was £ EL 7,’100,000, or only three- 
fourth-'* of a million in excess of the estimated value of tlm emp of 181)1, 

I have, Ac. 

(Signed) OROME It, 


liidofuirc l in No. ftl H 

Hi tract from the "Journal OJfidd 1 * of November 215 r 185)1., 


A MM. tes Comitm wires dr lit Co we dr tu Dr lie Duhlitju* 1 , 

Messieurs* Le Ggftft fr2i /Vove^r*, 1894. 

LA forte haisse act mi lie du prix des colon* ^gyptLCiia est I’objct d'ano prikjceupa- 
cion Unite part icul tore tie hi pari du Qouvoriiement, 

En examinant le Tableau ei-joint, qui mdiqiionvea Urs quantile* dc coton exports 


lea mix movens de eel artielf depuis In rdenlte l SRI, on remarque que, «t lsuwoen- 
tntion du rondement dc In culture a pu, jusqu'fi 1’annde dCTniire, eumpenacr In iniase 
constant*; dee prix du coton, depuia 1891. tel n’eet plus inalhcure,cement le Ml 

ftuiould*hui riven les prix de ventn aetuela. , . „„ . m „ 

Cette situation m&rito tout® In eulHcitudc du Ltouvernement, el, dan* eea ettepn- 
Ptonccs, il nlMrite pa* H fciw appel an concours da In Uiwe de In Betto 1 ul>l'W| 

infill ll'f*! a. AQulacnmcnt «ne i'fti Hmnneur de propter h vot-ro adhesion 


Celle nnnfe ^ m ^ ^ ,. fl6re k £ E. 1.324,(KM), tondie qua la 

fiorome dont la perception senrit sufipendue eat. do £ E. 201,800. , . 

Commc compldmemt a cctte interne* le Gouvorncment penso quilcouviendrmt 
i*._;_t.. Am a Wiwitrt dont il stunt insniiau mo is do jN ovombro 


i Ul J J l\ jilt, p £«+ y . — ^ 

rentr^o ou fiiudriit faiiu nbandon sio la gpmme, - 

No douhmt pas de votro sincM* dc&ir d^sisl er le Gouvcmemcnt dans tout cy. tpu 
UiUmse laproaj&dt^ d« pays, jontretfens l‘®poir tl ue you* Youtim bieii* Mesaiou^ 
doimer votre mssentimemt au pmjest do Ldccct oi-piut qui sanctiomieniit la rn^ure 
nrmlosfa* dont hi promulgatiou somit portdo u la comiaifisance des mtcre^^s pur 
tnua les moycns do public!id dual dispose 1 Adimnistratmu, ^ ^ 

Le Minislre des I'inancca, 

(Sis-tie) AH. MAZLOHM. 


,4 Non Rwetknet' Ahmed MtKhvm Pacha, Minkin' tie* finances. 

M le President hi * ir 20 ^ Wrn&rf ' 18S4|i 

Nous avouB H 19 U hi lettre on date d’hfrr, par laguello voire Excellence nous a 
entreteims do la forte luolssu «dusti||e dans lo witif* uu phis important prodmt dc- la 

^L** wfx'du coton avunt considrniblomcnt diminuc, le Gouvmiemeitlipstimo one 

' . - . r. ’ . i ',...1 .1 Pnirni. t -Ik, f'm I ^ i I ’ 1 I L C J J f I I 1 111 SSI 0 t ■ 


' *'^1*1*'" suinme dont In [Itrecption sev4.it ««ypet<4ui- fi’.'lnyc il ■£ E. 2(|-1,80U. L(! 

recouvreracnl Cn «Mt njoumd juiKju'p ; u mm do K«TMdm lg*>»» ^jgg 'C 
lomielle le Gouvi’moment exniiliiu.rfllt, ili- concert uvee tu Liujiinitsutti de 1# Uelii, M 
le* cunditlun* du I’agrieolture perumttmt A- ]An>nuim In reulree do eetta seiniue, oa 

s*tl faudrait on faimalnmdon. ■ , ■ ., 1 . „„ 1 < r :i,,|.|i|i IM , 

Apprfciunl, commc lc tUmvnmfmmt, I’litiliW dc vc^ir cn aide aux coutnbuab^ 

£ 1ims It's cimonslanct's pvcsentcs, nou* nous empresssms dt> kiw comialtrc a votu 

Excellence qms la ComniLion dr U Dottc donno son aaKcMimcnt h hi mewirc propose 
ot au projet dc Dccrct qui nous c^ctc coatmuniipic V Oot ^ 

Le Commissi lire dc .Service, 
(Signd) A. YQNINE. 


Decrrt. 

Nous, Kh&hvu d'Egypte* 

Vu le D6«rot du 11 Ecvricr, 1800; 

Sur la proposition de noire Ministry des PImncrs el Latis oonformo do notro 
C011 a!T^ wSnt du Mil. leu Cteuniwairt. du la Cuts* de ta Butte l’uhlique t 









D6or&ons: 

Article VL Sur les 10 kiratfl de VimpM fancier exigible dane les provinces tie la 
Basge^gyptc pendant lea mois dfl No vault re et Ddeembre tit; l h Exereice ecu rant, ii no 
eeni petyu que 8 kirats sculcmCnL 

La perception dea 2 autrea tints eat ajournfo insqu’au mois do Novcmhro 1890. 
Art, 2, Notre Ministry das Fmnnceg cst ehnrgd de I'exdtnitiou du present Decret. 

Fait an Palais de Keubbeh r le 20 Nfavcmhre, 18 tit. 

(Sign£) ABBAS HILM1, 

Par le Kiddive: 

Lc Fr&ident du Conseil des Minis! res, 

{Sigud) N. Nu».iK. 

Le Ministrc dea Finances, 

(Signd) Au, Maz loum:- 


Fndoaure 2 m No 10- 
Statexies" r respecting; the Cotton Crop. 


A tint:* de rfanUci 

Rl-iMjlU! c-h^i .1 Lhl IV-E S JHM [4LL:iiSII. 

liusInlia'-H, 

l^ria riishj'un. 
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No. 41. 

Lord Crmer to the f£ar! of Kimberley.'— (Rectiwd December 17*) 

(No- 176.) 

My Lord, Cairo, December 1 T 1801. 

I HAVE the honour to tr&nsmil borewith an official state mo tit of the present 
position of the Domains Loan. Your Lordship will perceive thah the outstanding 
capital amounts tej -LOIjtijlSOL, and the half-yearly interest due on the 1st May, 189j, 
ainomU to 86,102/. 

1 have, Ac. 

(Signed) CROMER. 


20 


indoflure in No- 11 ♦ 

Extract .from * » Ml ofriel * of Dnttaher 1.1891. 
Cot**r tbr hr DtUe Pohl^oe. 
l^UTTLVST DojlATfll!*. 
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4,056,1 2* 


Le ConmnssEire (le Service, _ 
(Sigu$ Oomte ZALUbliL 

Four copin cenCtn^c ■ 

U DIrecteur du Service de V&ihcutism* 

CfcAit 

It Cairn , k HO Nuwtnbre, 1804. 
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